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WORKING PAPERS

“Carnpaign finance Iaw and economic policy in the states, 1950-1999” {Job market paper)
Do campaign finance laws affect policy choices? This paper presents evidence on the effect of
campaign conrtibution limits on stace fiscal policy from 1950 to 1999 in all US states. To do so,
we exploit the cross-state variation of limits on contributions from individuals, corporations and
labor unions during the period. Results indicate that more stringent contribution limits are
correlated with larger spending per capita, and lower taxes, relative to unregulated states. The
result for taxes is sensitive to the majority patty in the House: In states with contribution limits,
Republican Houses tax less, but Democrat Houses tax more, than states with no contribution
lumits.

“Compention policy for elections: Do campaign contriburions limits matrer?”

{With Thomas Stratmann).
This paper examines whether campaign contribution restrictions have consequences for election
outcomes. States ate a natural laboratoty to examine this issue. We analyze state House elections
from 1980 to 2001 and determine whether candidates’ vote shares are altered by changes in state
campaign contribution restrictions. We find that limits on giving narrow the margin of victory.
Limits lead to closer elections for future incumbents, but have less effect on the margin of victory
of incumbents who passed the campaign finance legislation. Contribution limits also increase the
number of incumbent defeats and we find some evidence that they increase the number of
candidates in the race.

“Campaign finance law and primary elections competition” {In progress)

PAPER PRESENTATIONS
“Campaign finance and economic policy in the states, 1950-1999.” Presented at:
Public Choice S'ocreLyMeeang.s‘, Nashville, TN. _ March 2003
James M. Buchanan Center for Political Economy Brown Bag Serninar. Ovctober 2002
*Competition policy for elections: Do campaign contributions limits matrer?”
(With Thomas Stratmann) Presented at:

American Economic Association Meetings, Washington, DC January 2003
Public Choice Soctety Meetings, San Diego, CA. March 2002
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